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CeFi vs. DeFi lending value chain: DeFi disrupts Lending by offering p2p, low-cost lending options.

[JOINT RESEARCH] September, 2020
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Exhibit 5 | CeFi vs. DeFi lending value chain Source: BCG and Crypto.com
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Aave's UK entity responsible for integrations and supp Uniswap Protocol B\
@UniswapProtocol 500 = 20204 98 8H 06:00 EH

Aave Limited, is now licensed as an authorised electror
money institution. After a lengthy application process, 1
authorisation was granted in July by the Financial
Conduct Authority (FCA).

We're thrilled to announce that UNI, the Uniswap Protocol INDUSTRIES
governance token, is live now on Ethereum mainet!

Read more:

Ethereum Address:
0x1f9840a85d5af5bf1d1762f925bdaddc4201f984
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